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LIST OF PENDING PROCEEDINGS








(i)	OCBC Securities (Melaka) Sdn Bhd (OSM) and Wong Mei Lin –v– Lim Ann


Melaka Session Court (Civil No. 52–1263–1998)


Date of Suit  :  16 June 1998





Debt arises from trading of shares in the KLSE by the Plaintiffs for and on behalf of the Defendant.  Judgement was entered against Defendant for RM78,275.04 on 9 October 1998 together with interest at 8% per annum from 23 January 1998 until full settlement and cost of RM1,411.00  Creditors’ Petition has been filed on 21 June 2000 and it is pending extraction of the sealed copies.








(ii)	OSM and Zulkifli bin Osman –v– Lim Wuay Chern


Melaka High Court (Civil No. 22–63–1998)


Melaka High Court (Bankruptcy No. 22–63–1998)


Date of Suit  :  9 May 1998





Debt arises from trading of shares in the KLSE by the Plaintiffs for and on behalf of the Defendant.  Judgement was entered against Defendant for RM434,803.13 on 23 December 1999 with interest at 8% per annum from 23 January 1998 until full settlement.  Creditors’ petition has been filed on 26 June 2000 and is now awaiting extraction of the sealed copies.








(iii)	OSM and Zulkifli bin Osman –v– Rozaida binti Abu Shari


Melaka Sessions Court (Civil No. 52–2349–1998)


Melaka High Court (Appeal No. 12–36–1999)


Date of Suit  :  9 February 1998





Debt arises from trading of shares in the KLSE by the Plaintiffs for and on behalf of the Defendant.  Summary judgement has been entered against Defendant for RM78,578.24 on 8 October 1999.  The Defendant appealed to the High Court and was heard on 24 February 2000 whereby the High Court had set aside the said summary judgement.  Matter is now fixed for mention on 18 August 2000 pending filing of the amended Statement of Defence.  Success of the matter will depend on witnesses’ statements and documentary evidence.




















(iv)	OSK –v– Goh Seng Chan


Date of Suit  :  11 July 2000





Summons for claims for contra losses of RM91,002.27 against Goh Seng Chan has been filed on 11 July 2000 and is pending extraction of the same.








(v)	Lim Boon Ling –v– OSM


Industrial Court No.3/4–835/99


Date of Suit  :  27 January 1999


&


OSM – Applicant


Industrial Court of Malaysia and Lim Boon Ling – Respondent


High Court Originating Motion No. R1–25–33–99


Date of Suit  :  March 1999





A case of unfair dismissal was initiated by the Plaintiff against the Defendant in the Industrial Court.  The Defendant, based on legal advice, decided to reinstate the Plaintiff and this was conveyed to the Plaintiff and the Industrial Court on 27 January 1999, the first mention date.  However, the Plaintiff rejected the offer and the Industrial Court refused to record a reinstatement order and the termination of the proceedings.  The Defendant has made an application to the High Court for the Orders of Prohibition and Mandamus under Order 53, Rules of the High Court 1980 against the Industrial Court.  Hearing for the Originating Motion in the High Court which was fixed for 21 June 2000 was postponed.  Matter is now fixed for further hearing on 24 October 2000.  The solicitors having conduct of the matter is of the view that once reinstatement offer is rejected, the Plaintiff’s claim must surely fail.








(vi)	OSM –v– Tan Chin Pow


Melaka Sessions Court No. 52–1855–1998


Date of Suit  :  16 September 1998





Summons for claims for contra losses of RM207,297.18 against Tan Chin Pow has been filed.  Case is fixed for hearing on 24 January 2001.  Success of the case will depend on witnesses’ evidence in Court but solicitors in charged is of the view that, from documentary evidence, this is a good case.








(vii)	OSM –v– Ong Kai Kong


Muar High Court Bankruptcy No. 29–1147/98


Date of Suit  :  18 September 1998





Hearing of Creditors’ Petition is now scheduled to 25 July 2000 for the sum of RM59,953.29 against Ong Kai Kong.  The solicitors having conduct of this matter views the probable outcome of an Adjudication and Receiving Order may be obtained against the Defendant with costs.





�
(viii)	Yap Nee Seng – Appellant,


OSM – Respondent


Court of Appeal No. M02–695/98


Date of Suit  :  23 October 1998





This is an appeal against the decision of the Melaka High Court in relation to the contra losses amounting tot he sum of RM581,827.32.  The hearing date for the above matter is yet to be fixed.  The solicitors having conduct of this matter view it as an arguable case.








(ix)	OSM –v– Lee Yoon Tai and Wong Yeon Chai


Melaka High Court No. 22–240/98


Date of Suit  :  22 December 1998





Matter involving client margin account losses and a guarantor.  Hearing for an Order 14 Summary Judgement involving the sum of RM34,212,024.22 fixed for 27 July 2000 and Summary Judgement was received on 3rd August 2000 for RM34,212,024.22. Defendent has appealed to Court.








(x)	OSM –v– Koh Kee Huat


Melaka High Court Appeal No. 12–11/2000


Date of Suit  : 22 February 2000





This is an appeal against the decision of the Sessions Court for the sum of RM94,259.31 together with costs of RM1,921.15 and interest for contra losses.  Hearing is fixed for 31 July 2000.  The solicitors having conduct of this matter view it as an arguable case.








(xi)	OSM –v– Yasmeen Krishna Bhatt bt Abdullah @ Achong


Melaka Sessions Court No. 52–940/99


Date of Suit  :  22 July 1999





An action involving clients contra losses for the sum of RM119,471.46 (as at 17 May 1999) together with interest and cost.  Matter has been fixed for mention on 27 July 2000 and Consent Judgement was received on 27th July 2000 for RM119,471.46. 








(xii)	Yong Chong Keong –v– OSM


Melaka High Court No. 22–83/2000


Date of Suit  :  19 June 2000





This is an action by the Plaintiff for a declaration and general and aggravated exemplary damages against the Defendant for the sum of RM562,875.60.  Defendant has duly filed the Memorandum of Appearance on 17 July 2000.  The solicitors having conduct of this matter view it as an arguable case.














(xiii)	Koh Chu Fat –v– OSM


Industrial Court Case No. 4/4–473/99


Date of Suit  :  19 July 1999





Case of wrongful dismissal against the Defendant.  The Plaintiff last drawn salary was RM12,000.00 per month and his fixed monthly car allowance was RM2,000.00 per month.  The Plaintiff commenced employment with the Defendant on 15 October 1996 and his service was terminated on 16 October 1997.  The hearing is fixed for 23 and 24 October 2000.  As stated by the Defendant’s lawyers, in the event the Court finds the dismissal wrongful, the Court has two options either to order reinstatement or to order the Defendant to pay compensation in lieu of reinstatement, where the Defendant has to also pay all back wages including Employees Provident Fund contribution.





The Directors are of the opinion that the litigation cases set out in (i) to (iv) and (vi) to (xi) above, being action taken by OSM against its clients in respect of debts arising from the trading of shares on the KLSE by OSM for and on behalf of its clients, shall not have any material adverse effect on the financial position of OSM or the Company as all sums claimed therein have been fully provided for in the accounts of OSM and the Company.





